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 	 2018	 	 2017	 	 Difference
ASSETS 

Cash and Equivalents $ 35,769,454 $ 38,294,739  $ (2,525,285) 

Loans to Members   958,039,216    849,708,370     108,330,846  

Investments  172,901,275   291,326,391    (118,425,116 )

Fixed Assets, net   28,682,427   24,450,177    4,232,250 

Other Assets  36,113,089   34,030,331    2,082,759
      
Total Assets $ 1,231,505,462  $ 1,237,810,008  $ (6,304,546)
     
LIABILITIES	AND	MEMBERS’	EQUITY      

Current Liabilities $ 13,107,810 $ 11,501,972 $ 1,605,838

Total Borrowed Funds  80,790,933  28,158,980  52,631,952

Members’ Shares and Certificates   1,037,467,633    1,099,831,038   (62,363,405)  

Total Reserves and Net Income  100,139,087   98,318,018   1,821,068
       
Total Liabilities and Members’ Equity $ 1,231,505,462  $ 1,237,810,008  $ (6,304,546) 
     
TOTAL	MEMBERS  116,980  109,798  7,182

FINANCIAL	CONDITION

 2018	 	 	 2017	 	 	 Difference	
INTEREST	INCOME
Interest on Loans $  46,689,833  $  36,729,205  $ 9,960,628  
Income from Investments  8,390,473   7,719,154   671,320 
        
Total Interest Income $ 55,080,306  $ 44,448,359   $ 10,631,947 
 
INTEREST	EXPENSE     

Member Dividends $ 7,552,943  $ 7,822,808  $ (269,865)
Borrowed Funds   4,878,882    3,220,511     1,658,371
       
Total Interest Expense $ 12,431,825   $ 11,043,320   $ 1,388,505 
 
Net Interest Income  42,648,482    33,405,040      9,243,442

Provision for Loan Loss   5,821,101    3,610,343    2,210,758   
      
Net Interest Income After Provision $ 36,827,381   $ 29,794,697   $ 7,032,684

OTHER	INCOME
Service Charges and Other Fees $  22,117,529  $  18,981,997  $ 3,135,532
Other Operating Income   3,078,124     3,520,665    (442,541)  
      
Total Other Operating Income $  25,195,653   $  22,502,662  $  2,692,991 

OPERATING	EXPENSES   

Salaries and Benefits $  25,569,273   $  22,084,017   $ 3,485,256  
Office Occupancy   2,236,907     1,738,284      498,623 
Office Operations   6,121,706     5,562,325     559,382 
Professional Services   6,787,136     5,047,079     1,740,057 
Meetings, Travel, Conference   314,394     219,679      94,714 
Marketing  1,266,927     1,104,112    162,816
Loan Servicing   9,226,225    7,423,243      1,802,983
Miscellaneous Operating Expense   2,494,384    1,881,655      612,729
      
Total Operating Expenses $  54,016,952   $  45,060,393   $  8,956,559

Loss (Gain) on Investments/Loans/Assets   27,865     (60,821)    88,686
Other Re-Owned (OREO)   117,816   76,628     41,188
      
Total Other Income/Expense $ 145,681  $ 15,807   $ 129,874

      
Net Income  $  7,860,400   $  7,221,158   $ 639,242 
         
 

OPERATING	STATEMENT






